TEXT OF A LETTER FROM THE PRESI DENT
TO THE SPEAKER AND THE DEMOCRATI C LEADER
OF THE HOUSE OF REPRESENTATI VES

June 25, 2002

Dear M. Speaker: (Dear M. Leader:)

I amwiting to ask that the biparti san cooperati on you have shown in
our war

against terror and creation of a new Departnent of Homel and Security be
ext ended

to another inportant priority: mnaintaining the full faith and credit
of the

United States CGovernnent.

Because of the econom ¢ sl owdown that began in the sunmmer of 2000, the
terrori st

attacks of Septenber 11, and the ongoi ng expense of the war, the
Secretary of

the Treasury | ast Decenber asked the Congress to increase the statutory
ceiling

on the Governnent's ability to raise funds. Seven nonths later, the
Congress

has still not acted, although it has routinely fulfilled this
responsibility in
t he past.

The Treasury has had to take extraordi nary neasures to allow the United
States

CGovernment to continue to function nornmally as a result of the failure

of the

Congress to act. These are only tenporary measures, not an excuse for

t he

Congress to fail to fulfill its duties.

| urge you and Mnority Leader Gephardt to show the same spirit of

bi parti san

cooperation that Senate Majority Leader Daschle and Senate M nority
Leader Lott

showed 2 weeks ago with their bipartisanship on this inmportant issue.

As we fight for freedom we rmust not inperil the full faith and credit
of the

United States CGovernnent and the soundness and strength of the American
econony.

Si ncerely,



GEORGE W BUSH

Rob Nichols

Deputy Assistant Secretary for Public Affairs
Department of the Treasury

(202) 622-2910



